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wamd

OBA ENEMEHTU HAKOMUYYBAIbHOI
CXEMU

¢ KOLWTH
¢ IHOOPMALUIA

= O6UOBA NMOBUHHI BYTU
BYACHUMU TA TOYHHUMU
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NMEPEBEOEHHA BHECKIB 3BEPITAYY
HACTYNHOIO AHA

4 BXE HACTYMNHOIO OHA BHECKMU
NMOBUHHI BYTU Y 3BEPITAYA, | LLIOBb
HA HUX HAPAXOBYBABCH
IHBECTAOXIA

®» BHECKU 3MOXYTb BYTU Y 3BEPIFAYA
HACTYNHOIO AHA TIUIbKU 3A YMOBU
3ABAHTAXEHHSA IHOOPMALI
NMPOTANOM AOBU
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AK MEPEKA3ATU KOLWUTU 3BEPIFAYY?

[POBOTonABEub]—[ KOLLTM + IHOOPMALYIS1 |

. KBUTAHLYIS
PAMOHHE | , ]
BIAAINEHHA N®Y | . \HooPMALIS MICLIEBUI BAHK

IHeOPMAUIA [] (PAXYHOK Noy)
E BA3A JAHUX ]

Nnoy Y KUEBI
] KOLUTHU

% HALIOHANBHE
IHOOPMALIIS KA3HAYEMCTBO

3BEPIFAY
ewonon |2 N[ e
e KOWTKU KOWTKU | HaKkONUYYBANBHOI

CUCTEMM NoYy CUCTEMM
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KNKOYOBU MOMEHT - TEXHONOrIA

¢ HErFAVHA NEPEOQAYA HEOBXIOHUX
AAHUX

=» Bia MICLEBOI'O BIOOINMEHHA BAHKY —
MICLIEEBUN O®IC KASHAYEACTBA —
KASHAYENCTBO Y KUEBI

=» Big PAMOHHOIO BIAAOINMEHHSA Moy —
BA3A JAHUX'Y KUEBI
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KIMOYOBUN MOMEHT - TEXHONOrA

¢ 3ABOAHHA ONA NPOrPAMHOIO
3ABE3IMNEYEHHA Ny

» IJEHTU®IKYBATU YYACHUKIB HAKOMNMUYYBAIIbHOI
CUCTEMU

» MIAPAXYBATWU CYMY BHECKY MO KOXXHOMY
POBOTOOABLIO, AKA IAE HA PIBEHb I

®» PO3PAXYBATWU 3AIrAllbHY CYMY BHECKIB, LLIO IOYTb
HA PIBEHb II

=» MOBIAOMUTU KASHAYENCTBY, CKIJTbKM KOLUTIB
NOTPIBHO BIANPABUTU 36EPIFAYY OBOB’A3KOBOI
HAKONMUYYBAJIbHOI CACTEMU
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1A AMEPKAHCBKOTO HAPO,

AKLLO BUHUKAE MNMPOBJIEMA

¢ T[OJIOBHA NPOBJIEMA AnNA AOMIHICTPATOPA
HAKOMUYYBAJIbHOI CUCTEMMU:

r'POLLUI TA IHOOPMALIA HE CMIBIMALQAOTb!

¢ LLO € NMPABUJIbHUM — CYMA KOLUTIB, LLIO HALIULLINA, YK
IHOOPMALIA?

¢ AKLLO MPOLUEW < HDK BKA3AHO B IHOOPMALIII .....

.... AK BUTTIPABUTU NMOMMUIJIKY?

(HA IHAUBIAYATNBbHI PAXYHKU BU MOXETE 3APAXYBATU TINbKU
TI KOLWITW, AKI HAQIALLNKW TA NIATBEPOXKEHI BIANOBIAHOKO
IHOOPMALIEIO)
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OBJIIK 3BJIbLUEHHA KIJIbBKOCTI OANHULb
NEHCIMHUX BHECKIB NMPU HAOXOMXEHHI HOBUX
BHECKIB

« OEHb 1 — Cnnarta BHeckKiB Ha paxyHoOK MN®Y
BNJIMBAaE Ha 30iNblUeHHA KiNlbKOCTi OAMHMULb Ha
paxyHKax y4acHMUKIB

 OEHb 2 -Nouatok iHBeCTyBaHHSA

¢ SKUE 30IMCHUTU?

Nnoy HEOBXIAHO OBNIKOBYBATU OATY CIITATU KOXXHOIO
HOBOI'O BHECKY, LLLOB PO3PAXOBYBATU KNIbKICTb
AOOOATKOBUX OOUHULDb, AKI HEOBXIOHO BYAE 3AMUCATU
HA IHOUBIQYATNIbBHUA PAXYHOK YYACHMUKA, Y 3B’A3KY 3
HAOXOMXEHHAM HOBUX BHECKIB HA OO KOPUCTb
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IHPOPMYBAHHA YYACHUKIB NPO CTAH
IXHbOro IHOMBIOYAJIbHOIO PAXYHKY

¢ 3B’A30K 3 rPOMAACBLKICTIO € KNtOYOBUM
ENEMEHTOM HAKONMUYYBAJIbHUX CUCTEM

¢ YYACHMKU NOBUHHI BYTU BNEBHEHMMM LLOOO
TOrO, LLO BIABYBAETLCA 3 IXHIMU MPOLLAMU

¢ CUCTEMA AOMIHICTPYBAHHA MNOBUHHA
3ABE3MNEYYBATU MOXIUBICTb AOCTYNY
3ACTPAXOBAHUX OCIB O CBOIX
IHOUBIAYAJIbHUX HAKOIMNMUYYBAJIbHUX PAXYHKIB
3 BYAb-AKOIro mMicus B KPAIHI

€ AJIE TAKOX KOPUCHO HAACUNATU IHOOPMALIKO
B MAMEPOBIX ®OPMI
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CKUJIbKWU LIE BYAE KOLWUTYBATWU?

¢ HAUBINbL HEWOOABHA AHANOrSA
- N.E.ST. (HALUIOHAIIbHUNA
NEHCIMHWA TPACT OANA
NMPALIBHUKIB) - OBOB’A3KOBA
CXEMA PIBHA 1l Y BEJTUKIN
BEPUTAHIL.
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CKIJIbKW LIE BYAE KOLWUTYBATU?

¢ AKUWA PO3MIP BUHATOPOOMU 3A YNPABJIIHHA AKTUBAMWU?

¢ NMPUAHATHUN?

“Po3Mip wopivyHOI BUHaropoau 3a ynpaBniHHA akTMBamMu —
0,3% nntoc 2% Bia BHeCKIB Ha KOPOTKMI TepMiH”. (AHXena
Irn, MidicTp Benukoi BpuTaHii 3 neHCinHNX NuTaHb Ta
CTapiHHSA HaceneHHsA)

¢ 3AHAQTO BUCOKUIA?

“Hac TypOye, Wwo BMHaropoaa y po3mipi 2% Bia BHecKiB
O3Hauae, Wo aaMiHBuaaTkM 6yayTh BiAHOCHO BUCOKUMM —
BULLe, HiXX B OyAb-AKin icHytouin cxemi”. (Hangxen Minn,
OupekTop 3i cTpaTeriyHUX nuTaHb, HauioHanbHa
Acouiauis neHcinHux doHais (HAM®D) )
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- YN BAXINNBI AAMIHICTPATUBHI BUOATKU?
- TAK! AJE ...

2000 1%Big 0.3% BIa 172000 45000

BHECKIB| BAPTOCTI

AKTUBIB
o 160000

2000 2% BIO| 0.3% BIO 172000
BHECKIB BAPTOCTI
AKTUBIB

dOHAY 158000

14000
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BIA AMEPUKAHCBKOTO HAPO/

- YN BAXINNBI AAMIHICTPATUBHI BUOATKU?
- TAK! AJE ...

2000 1%pmBidl 1%8BIA 172000

BHECKIB| BAPTOCTI
AKTUVBIB
dOHOY, 139000

33000

2000 2%sin| 1%s8IA 172000
BHECKIB| BAPTOCTI
AKTVIBIB

®OHIY,

35000
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