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The current State of Expansion 
and adoption of XBRL
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Countries seeking convergence with the IASB on pursuing adoption of IFRSs

Countries that require or permit IFRSs
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IFRS and XBRL – the 
World is getting smaller
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Other Current Major Projects with IASB

• Business Combinations
• Conceptual Framework
• Insurance
• Leases
• Liabilities and Equity
• Pensions and OPEBs
• Revenue Recognition
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The current organisation of the 
XBRL Consortium
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International 
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Development of Taxonomies
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<CurrentAssets contextRef="End_2004" unitRef="EUR">

Tagging of Financial Data

5329000000</CurrentAssets>
UnitContext

<CurrentAssets> 5329000000 </CurrentAssets>

RFID
Radio 

Frequency
Identification
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Standardization Presentation
Cash & Cash Equivalents

Validation

What is so different about XBRL?

LabelLabel
Cash Equivalents 
And Short Term 
Investments

XBRL
Item
XML
Item
XBRLXBRL
ItemItem

<200><200>

PresentationPresentation
Comptant et Comptant

Equivalents

ReferencesReferences
GAAP I.2.(a)
Instructions

Ad Hoc 
disclosures

CalculationCalculation
Cash = Currency + 

Deposits

ContextsContexts
US $

FY2004
Budgeted

FormulasFormulas
Cash ≥ 0
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IFRS-GP Taxonomy
»Concepts and their reference to IFRS Bound Volume«

IFRS-GPS is accessible at: www.iasb.org/xbrl

Intangibles
referencing 

IAS 1

Online search 
concepts and 

references

Reference
to IAS 1, 

68c
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Future of Financial Reporting
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ERP

System

XBRL GL

Commercial

Others

Business 
Events Entities Data Aggregators Users

Proprietary
Software

Proprietary
Software

Proprietary
Software

Proprietary
Software

Regulators

Assurance

Tomorrow’s Financial and Business Reporting Supply Chain

XBRLXBRL XBRLXBRL XBRLXBRL XBRLXBRL XBRLXBRL

External  
Reports

Management 
Reports

Electronic 
input:

Electronic bank
statements

Electronic
invoices

Credit cards

Scanning

Paper
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Financial Statement Presentation

• Project with IASB, UK, Japan – global 
impact

• Project Objectives
• Will change/improve format, content, look 

and feel of basic financial statements
• Sample formats
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NOTE X1: REMEASUREMENT

Non- 
Remeasurements Remeasurements Total

Non- 
Remeasurements Remeasurements Total

(a) (b) (c)=(a)+(b) (a) (b) (c)=(a)+(b)

BUSINESS
Operating Income

Sales 450                       -                            450             490                       -                            490             
Cost of goods sold (210)                      -                            (210)            (213)                      -                            (213)            

Gross margin 240                       -                            240             277                       -                            277             
Marketing and advertising expense (50)                        -                            (50)              (68)                        -                            (68)              
Research and development expense (45)                        -                            (45)              (50)                        -                            (50)              
Gains on sale of PP&E 10                         -                            10               -                            -                            -                  
Pension expense (10)                        -                            (10)              (8)                          -                            (8)                

Operating income 145                       -                            145             151                       -                            151             
Investing Income

Earnings (loss) equity method invest -                            5                           5                 -                            (5)                          (5)                
Investing income -                            5                           5                 -                            (5)                          (5)                
Business income 145                       5                           150             151                       (5)                          146             

DISCONTINUED OPERATIONS
Net gain (loss) discontinued op -                            (5) (5)                40                         -                            40               

INCOME TAXES
Provision for income taxes (10)                        (20) (30)              (5)                          (20)                        (25)              

FINANCING 
Financing Expense

Interest expense (20)                        -                            (20)              (21)                        -                            (21)              
Financing expenses (20)                        -                            (20)              (21)                        -                            (21)              

Financing Income
Interest income -                  10                         10               

Financing income 10                         -                            10               10                         -                            10               
Net financing income (expense) (10)                        -                            (10)              (11)                        -                            (11)              

Comprehensive income 125                       (20)                        105             175                       (25)                        150             

2006 2005
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Statement of 
Financial Position

Operational Equity

Financial Equity

Available to
Owners

Change 
in Equity

Change  in 
Shareholders’

Value

Market Value

Quantity X Value

BEGINNING 
PERIOD

Statement of 
Financial Position

Operational Equity

Financial Equity

Available to 
Owners

Quantity X Value

ENDING 
PERIOD

Market Value

Statement of Financial Performance

Operating

Financial

Other

Reconciliation of valuation to cash flows with supporting disclosures!

Data definitions
• accounting objects

Enhanced business reporting

• KPIs

CASH
(tax)

FAIR VALUE
(insurance)

(cut – off)
ACCRUALS

Mixed attribute Model

TIME (PERIOD)

CHANGE
Multi-Value Reporting 
per Period –unit tracing
cash / accrual / fair value


