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STRUCTURE OF THIS PRESENTATION

THE PUBLIC’S VIEWS ON:

• INCREASED RETIREMENT AGE

• HOW TO PROVIDE FOR RETIREMENT?

• SUPPORT OF VARIOUS ASPECTS OF PENSION 
PROVISION

• AWARENESS OF PENSION REFORM ASPECTS

• OTHER ITEMS

• HAS ANYTHING CHANGED FR0M 2005

2

July 2010

RETIREMENT AGE

NOBODY WANTS TO GET THEIR 
PENSION LATER

SOME WANT IT EARLIER

1



3

July 2010

AT WHAT AGE PEOPLE SHOULD RETIRE?

91

5

4

17

76

3

3

55

60

65

Difficult to answer

For Women 

For Men

4
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WHAT COULD BE DONE TO GET YOU TO SUPPORT AN INCREASED 
RETIREMENT AGE?

% of all respondents

69

13

13

1

6

62

14

16

1

8

73

13

10

2

3

74

10

11

1

6

Could never support

If the extra years counted

If the pension increased

Other

Difficult to answer

Total 18-36 y.o.

37-59 y.o. 60 and older

2
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HOW LONG WILL YOU WORK AFTER REACHING RETIREMENT AGE?
(% of those who will be working after reaching retirement age)

50

19

13

4

1

12

53

23

11

2

1

11

51

16

18

16

52

20

13

2

1

12

Will still healthy

5-10 years

Less than 5 years

More than 10
years

Till I die

Dificult to answer

18-36 y.o.

37-59 y.o.

60+

Total

6

July 2010

SHOULD THE PENSION OF A WORKING PENSIONER BE LIMITED ?
% of all respondents

74

10

9

7

No limitation

Some limitation

No State pension at all

Difficult to answer 

3
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HOW TO PROVIDE FOR RETIREMENT

IT IS A JOINT RESPONSIBILITY 
BETWEEN THE INDIVIDUAL 
AND THE STATE

8

July 2010

54.9

10.4

33.2

1.6

Yes, it
worries

me

Yes, but
it

doesn't
worry

me

Haven't
thought
about it

Difficult
to

answer

40

12

47

1

72

7

2

18

Yes, it
worries

me

Yes, but
it doesn’t
worry me

Haven't
thought
about it

Difficult
to

answer

18-36 y.o.

37-59 y.o.

% of those, who is not a pensioner. 2010

73

15

6

6

34

43

9

2

13

2

43

2

17

35

48

28

6

4

14

Too far in
the future

Can't do
anything
about it

Can look
after myself

Already a
pensioner

Difficult to
answer

18-36 y.o. 

37-59 y.o.

 60 +

Total

DO YOU THINK ABOUT YOUR FUTURE PENSION? IF NOT, WHY?

Have You thought about your future pension? Have You thought about your future pension? Why doesn’t it worry You?Why doesn’t it worry You?

TotalTotal By AgeBy Age

4
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WHERE WILL YOUR RETIREMENT INCOME COME FROM?

70

38

27

11

3

6

5

5

8

75

36

14

13

3

3

3

2

5

85

10

7

18

4

1

1

7

76

30

17

14

3

3

3

3

6

State pension

Ernings

Savings

Children

Real estate
lease

Private
business

Interests on
deposits

Non-state
pension

Difficult to
answer

18-36 y.o.

37-59 y.o. 

60+

Total

% of all respondents

Distribution by age groupDistribution by age group Distribution by education levelDistribution by education level

14

8

16

4

2

2

1

1

7

76

28

16

14

3

3

2

2

1

7

31

18

13

4

4

3

3

2

4

70

40

22

13

3

4

6

4

4

7

76

30

17

14

3

3

3

3

2

81

79

6

State pension

Earnings

Savings

Children

Real estate
lease

Private
business

Interest on
deposits

Non-state
pension

Legacy

Difficult to
answer

Basic Secondary Education  

Complete secondary

Incomplete higher

Higher

Total

10
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WHO SHOULD BE PRIMARILY RESPONSIBLE FOR FAIR LIVING 
CONDITIONS IN RETIREMENT? 

23

12

63

3

36

9

53

2

54

3

40

2

36

8

53

3

The State

Yourself

Both

Difficult to
answer

18-36 y.o.

37-59 y.o.

60+

Total

22

16

60

2

35

6

57

1

34

9

55

2

35

6

58

0

31

13

51

4

41

6

49

4

The State

Yourself

Both

Difficult to
answer

Kyiv 

North 

West 

Central 

South

East

By age groupBy age groupBy regionBy region

5



11

July 2010

WILL YOU HAVE SUFFICIENT RETIREMENT INCOME TO ENSURE FAIR LIVING 
STANDARD?

8

16

28

26

22

3

10

34

45

8

5

11

29

41

14

Yes

Probably

Probably not

No

Difficult to answer

18-36 y.o.

37-59 y.o.

Total

% of all respondents

12
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ARE YOU CURRENTLY SAVING MONEY?
% of all respondents

24

73

3

24

71

5

20

78

3

23

73

4

Yes

No

Difficult to answer

18-36 y.o

37-59 y.o.

 60 +

Total

6
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FINANCIAL SITUATION OF RESPONDENTS
% of all respondents

10.2

25.4

37.5

20.6

3.7

0.2

2.3

Have to save on food

Can afford food, but have to save or borrow to
buy clothes and footwear

Can afford food and essential clothing and
footwear, but have to save or borrow to buy a

good suit, mobile phone etc.

Can afford food, essential clothing, footwear and
other purchases, but have to save or borrow to

buy items such as a TV set or a fridge

Can afford food, essential clothing, footwear and
expensive purchases, but have to save or borrow

for purchases such as a car, an apartment

Can buy anything any time

Difficult to say

14
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HOW TO FINANCE RETIREMENT?

MOST DON'T CARE ABOUT THE 
DEFICIT 

THEY JUST WANT A LIVING 
PENSION

7
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66

23

14

9

4

3

Reduce expenditure on
other needs

Raise corporate taxes

Increase employee
contributions

No pensions for working
pensioners

Create new jobs

Increase retirement
age

HOW TO SOLVE THE PROBLEM OF THE DEFICIT IN THE PENSION FUND?
% of all respondents

16
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AWARENESS OF PENSION REFORM ASPECTS?

MOST DON'T KNOW ABOUT 
PENSION REFORM BUT THEY 
DO KNOW THEY TRUST THE 
GOVERNMENT MORE THAN THE 
PRIVATE SECTOR

8
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% of all respondents

ARE YOU AWARE OF THE CONCEPT OF PILLAR II?

26
22

32
23

65
70

59
67

4 2 5 4

65 4 6

T
o

ta
l

1
8

-3
6

 y
.o

.

3
7

-5
9

 y
.o

.

6
0

+

Well aware Slightly aware, heard something

Practically unaware Difficult to answer

TotalTotal By age groupsBy age groups By level of educationBy level of education

17
20
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74
74
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55

6
43
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DO YOU BELIEVE THAT INTRODUCING PILLAR II WILL BE A POSITIVE STEP? 
% of all respondents

24 26 24 22

55 50
59

55

21 24
17

23

T
o

ta
l

1
8

-3
6

 y
.o

.

3
7

-5
9

 y
.o

.

6
0

+

Believe Do not believe Difficult to answer

TotalTotal By age groupsBy age groups By level of educationBy level of education

20 20 25
31

24

55 59 54
50

55

25 21 22 19 21
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38

30

22

13

13

10

9

7

39

36

31

20

13

13

8

9

7

39

42

32

24

15

13

10

11

8

34

38

25

21

12

12

11

8

5

45

Increase in pension 

Better correlation between the pension size and accumulated
funds

Inherit the money 

Transfer compulsory pension savings to a non-state pension
fund of their choice

Reduce the “fiscal press” on salaries paid by employers

Insure future pensioners against negative demographic
trends

Grow the national economy

Using private asset management companies

Haven't heard about any of them

Total

18-36 y.o.

37-59 y.o.

60 and older

AWARENESS OF PILLAR II ADVANTAGES
% of all respondents

20

July 2010

AWARENESS OF NON-STATE PENSION FUNDS 
% of all respondents

20 19
25

9

72 74
69

75
81

79
69

64

4
222322

29

24

1416

35735 5106
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.
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-5
9
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.
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Well aware Slightly aware, heard something

Practically unaware Difficult to answer

TotalTotal By age groupsBy age groups By level of educationBy level of education

10
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LEVEL OF TRUST IN ORGANIZATIONS

55

38

15

12

11

6

5

51

40

21

16

15

10

7

56

40

15

11

9

5

5

60

34

8

8

8

3

3

The State Pension Fund of
Ukraine 

State owned banks 

Private banks 

Deposit Guarantee Fund 

Insurance companies

Investment funds 

Non-state pension funds

Total

18-36 y.o.

37-59 y.o.

60+

% of all respondents. The graph reflects answers “fully trust" and “rather trust".
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WHERE SHOULD THE ASSETS OF PILLAR II BE INVESTED?

59
53

59
66

10
11

10
6

11 14
12 5

19 19 17
22

1

1

1 2 1
1

1

T
o

ta
l

1
8

-3
6

 y
.o

.

3
7

-5
9

 y
.o

.

6
0

+

100% in Ukraine 75% in Ukraine and 25% abroad 50% in Ukraine and 50% abroad

25% in Ukraine and 75% abroad 100% abroad Difficult to answer

% of all respondents

TotalTotal By Age GroupBy Age Group

11
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3

47

37

13

Better
than
most

citizens

Same
as most
citizens

Worse
than
most

citizens

Difficult
to

answer 

9

28

59

3

Follow
regularly

Follow
only

during
financial

crisis

Never
follow

Difficult
to

answer 

14

39

46

1

Follow
regularly

Once in a
while

Never
follow

Difficult
to

answer 

INTEREST IN FINANCIAL ISSUES
% of all respondents

Awareness of financial
markets

Awareness of financial
markets Follow financial market newsFollow financial market news Follow pension newsFollow pension news

24

July 2010

OTHER ITEMS

CUT BACK ON PENSIONS FOR 
SPECIAL GROUPS 

LOOK AFTER THOSE WORKING 
IN HAZARDOUS CONDITIONS

12
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DO YOU SUPPORT PAYING ENHANCED PENSIONS FOR SPECIAL CATEGORIES?
% of all respondents

90

71

3

3

11

7

3

13

4

5

288

High state officials

Civil servants

Hazardous occupations

Disagree Somewhat agree Agree Don’t care

26

July 2010

2010 SURVEY RESULTS LOOK 
WORSE FOR MOST QUESTIONS 
AS COMPARED TO 2005

HAS ANYTHING CHANGED FR0M 2005?

13
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22

32

18

12

36

54

69
73

66
63

40
38

28
35

28
30

24
23

24
40

21
30

14

8
19

14

8

24

20

32

34

27

19

53

74

15

9

7

19

32

Retirement age (age of 60 for men and 55 for
women)

Pension delivery in time

Possibilities of an employee to affect the
size of the future pension

Pension Fund contribution size

Procedures of legalization, setting and
recalculation of pension

Pension provision in general

Financial stability of Pension Fund

Procedures of Pension Fund reporting,
including personification

Correspondence of pension size to the size
of salary on which basis the pension was

Correspondence of the pension size to the
volume of expenses on basic goods and

SUPPORT OF CERTAIN ASPECTS OF PENSION PROVISION

2005 Not satisfied

2010 Not satisfied

2005 Satisfied

2010 Satisfied

28

July 2010

SUPPORT OF POSSIBLE CHANGES IN PENSION SYSTEM

7

16

8

14

23

29

86

73
78

73
59

65
55

52
47

51
26

29
21

11
5

71

26

9

13

6

7

7
Cancel special pensions for civil servants, people's deputies,

prosecutors and judges

Enhanced pensions for hazardous occupations are provided
by employer

Personalized record-keeping of individuals' contribtuions
whose total amount affect the size of pension

Part of pension contributions will be saved and paid together
with interest thereon as pension

Pension reform in general

Creation of non-state pension provision

Increase in the retirement age for both women and men

2005 Do not agree 2005 Agree

2010 Do not agree 2010 Agree

14
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WOULD YOU AGREE TO RETIRE LATER IF THAT WOULD RESULT IN 
CONSIDERABLE PENSION INCREASE?

22.0%

16.4%

13.6%

31.1%
16.9%

Yes
More likely yes than no
More likely no than yes
No
Difficult to answer

14.4%

13.4%14.0%

50.2%

8.0%

Yes
More likely yes than no
More likely no than yes
No
Difficult to answer

20052005 20102010

30

July 2010

SHOULD THE RETIREMENT AGE FOR MEN AND WOMEN BE 
DIFFERENT?

77.1%

16.7%

2.1%

4.1%

Women should retire earlier than men

Retirement age should be the same for
men and women

Men should retire earlier than women

Difficult to answer

87.6%

6.5%

0.9%

5.0%

Women should retire earlier than men

Retirement age should be the same for men
and women

Men should retire earlier than women

Difficult to answer

20052005 20102010

15
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SUPPORT OF MANDATORY ACCUMULATION SYSTEM (PART OF PENSION CONTRIBUTIONS 
WILL BE SAVED AND PAID AS PENSION)

14.0%

32.5%

23.1%

7.8% 6.4%

16.2%

Fully support

More likely to support

Neither support nor not support

More likely not to support

Do not support absolutely

Difficult to answer

13.7%

37.9%

20.4%

8.2% 4.3%

15.5%

Fully support

More likely to support

Neither support nor not support

More likely not to support

Do not support absolutely

Difficult to answer

20052005 20102010

32
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SUPPORT OF NON-STATE PENSION PROVISION
% of all respondents

6.4

22.9

14.4

11.7

19.3

5.5

15.6

29.1

11

17.6

21.2

25.4

Fully support

More likely to support

Neither support nor not
support

More likely not to
support

Do not support
absolutely

Difficult to answer

2005

2010

16
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WHAT DO YOU DO TO ENSURE FAIR LIVING CONDITIONS FOR YOURSELF 
IN RETIREMENT? (% of those who are not pensioners yet)

12

5

3

2

2

56

18

4

4

7

2

2

55

5

Receive high legal salary

My work entitles me to enhanced
pension

Set up a private business

Have another deposit or saving bank
account

Make contributions to my personal
pension account with non-state

institutions

Buy real estate, jewelry, securities

Do nothing

2005

2010

34
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PREFERRED SOURCES OF INFORMATION ON PENSION REFORM

67

29

18

16

13

13

17

10

2

72

33

27

17

14

15

9

6

3

78

35

28

17

20

13

2

5

0

72

32

24

17

15

13

10

7

2

Television

Explanations by Pension Fund representative

Press

Outreach by ministers

Outreach by the President

Distribution of brochures

Creation of dedicated web-site

Prefer not to receive such information

Billboards

18-36 y.o.

37-59 y.o.

60+ y.o.

Total

% of all respondents

17
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