AEPIKABHA KOMICIA 'fm USAID MpoekT

3 WHHHX NANEPIB NS mon e wencan reoms PO3BUTKY PUHKIB Kanitany

TA ®OHAOBOIO PHHRKY S

IIpec-kondepennia JKHIIPP «3anpoBagkeHHs: MiZKHAPOJHUX CTAHIAPTIB PO3KPHUTTHA
iH(opMmawii Ta BAOCKOHAJIEHHS IPAKTUKYU KOPIOPATHBHOIO YNIPABJIiHHA HA (POHIOBOMY PHHKY

Ykpainn» ta 3 Haroau mixnucands [Iporokoay npo cniBpoditanutso 3 IlpoexTom USAID

«P03BUTOK PUHKIB KamiTagy»

Kuis, Ykpaina. 14 nmuctonaga 2006 poxy — IKIIIDP 3 moBimomiisie mpo mianucanus choroaHi [Ipotokoiy mpo
cniBpoOiTHUIITBO 3 [IpoexkTom USAID «Po3BUTOK pHHKIB KamiTany», akuil peanizye kommnanis Financial Markets
International, Inc. (FMI). Texuiuna momomora HagaBaTuMeThcsi 3a (iHancyBaHHa Ypsaom CIIA depes
ArentctBo CIIIA 3 miknapomHoro po3sutky (USAID) BigmoBimHo m0 ymoB JloroBopy mpo rymanitapHy,
TEXHIYHY Ta €KOHOMIYHYy JOTOMOry MK Ypsgom Ykpainu i Ypsgom Cnomydenux IlltatiB Amepuku Big 7
TpaBHA 1992 poKy y TakKuxX KIHOYOBHX HANPSIMKaX:

e CTBOpEHHS Ta BIPOBAKEHHS €JIEKTPOHHOT CHCTEMH PO3KPHUTTS iH(pOpMAIlil eMiTeHTaMH IIHHUX T1anepiB
(EDS) B dopmari, 1o BiAmoizae BUMOTraM 3aKOHOAABCTBa YKpaiHu, crannapram €C Ta Mi>KHapOHUM
CTaHaapTaM, 3 METOI0 HaJaHHs iHBECTOpaM Ta IHIIUM 3alliKaBJICHUM 0co0aM OE3KOIITOBHOTO IOCTYITY 110
iH(opmarii mpo eMITeHTIB y peXUMi peaqbHOTO Yacy;

e BrockoHaneHHs CHCTEMH KOPIOPAaTHBHOTO YIIPABIIHHS Ta 3aXUCTy MPaB aKIiOHEPIB;

e Po30ynoBa camoperymiBHUX opraHizaiiid (JOHJI0BOTO pUHKY Ha 0a3i JOTPUMAaHHS HUMHU MiKHAPOIHUX
CTaHJAPTIB CAMOPETYIIOBAHHS; Ta

e [liaTpuMKa BIPOBaKEHHS! MDKHAPOJAHUX CTaHAAPTIB OyXTanTepchKoro O0JKy Ta ayJuTy s
3a0e3neueHHs1 00'€KTUBHOT TapaHTil akIlioHepaMm, 1110 ¢iHaHCOBA 3BITHICTh TOCTOBIPHO BioOpaxkae
(hiHAHCOBHI CTaH Ta pe3yJbTaTH JisTIbHOCTI KOMITaHi{.

®yHnaMeHTOM J00pe perysibOBaHOTO PHHKY KaIliTaliB € CBOE€YacHe PO3KPUTTS JOCTOBIpHOI iH(opMarii
eMITEHTaMH I[IHHUX MarnepiB, sike 3a0e3rnevy€e HAsSBHICTh Y 1HBECTOPIB JOCTaTHBOI iHGOpMAIlii A MpUHHATTS
0o0rpyHTOBaHOTO iHBecTULIHHOTO pimeHHs. Cucrema EDS, sika HamexaTtume 1 miarpumyBatuMmerbes JKIITDP,
JIO3BOJINTH 30HMpath, oOpoOIATH W ONMPWITIOHIOBATH TOCIIONAPCHKY 1 (iHaHCOBY iH(OpMamio, HEOOXITHY I
3a0e3mneueHHsT MPO30pOCTi PUHKY KamitTamiB B YkpaiHi. Cucrema EDS 3a0esneunth eauHuii gopmar mjis
MiJITOTOBKK €MITEeHTaMH HEOOXIAHHMX JOKYMEHTIB JAJisi PO3KpUTTA iHGopMalii 1 iX HajcuiIaHHS eIeKTPOHHUMHU
3acobamu ojpa3y Ha cepep JKIIIIDP mis onpwrronnenHs 6e3nocepeanbo Ha IaTepHer-cropinmi JKLTIOP y
pexuMi peanmpHOTO 4Yacy. I[IporpamHe 3a0e3medcHHs ISl TOJAHHS 3BITHOCTI 0a3yBaTHMEThCS Ha MIKHAPOIHO
BU3HaHOMYy ¢opMaTi gaHuXx XML 110 3BUIBHWUTH €MITEHTIB BiJl BUTpPAT Ha MpUAOAHHS CIEIiali30BaHOTO
MPOrpaMHOTO 3a0e3nedycHHs abo amaparHux 3aco0iB.  J[ins 3a0e3nedeHHsS BiIIMOBIAHOCTI HOBIM cHcTeMi
€JICKTPOHHI 3pa3Ku KOYKHOTO JIOKyMEHTa JUISl pO3KPUTTS iH(popMallii Oy 1y Th HagaHi eMiTeHTaM O€3KOIITOBHO.

3riHO 70 HOBHX BHMOT JO PO3KpUTTS iH(OpMaIlil eMiTeHTaMHu IIHHUX MarnepiB, nependayeHux 3aKOHOM
Vkpaian «IIpo minni mamepu Ta ¢GoHAOBUHA puHOK» cuctema EDS mepexbauarnme eneKTpOHHE MOJaHHS
eMiTeHTaMH TNPOCHEKTIB eMicii, piYHMX 3BITiB, KBapTaIbHUX 3BITIB 1 PO3MIMPEHOTO IEPeiKy OCOOIMBOT
iHdopmarii. Ili BUMOrH 10 3BITHOCTI, siKi BinnmoBigatoTh sk npuHiunam IOSCO (International Organization of
Securities Commissions) 1o/10 HalKkpaIioi Mi>KHapoIHOT MPaKTUKH, Tak 1 JlupexktuBam €C, 3a0e3meuyBaTUMyTh
TIOCTiHE OHOBJIEHHS Ai0BOI i (hiHaHCOBOI iH(OpMAIlil CTOCOBHO KoMMaHiii-emiteHTiB. Jloctym no iHpopmariii
Oyzne OE3KOIITOBHUM /ISl iHBECTOPIB Ta yYYaCHUKIB PHHKY Yy PEeXKHMI peaJbHOro 4yacy Ha |HTepHeT-cTOpiHII
JAKIIID®P. JKUIIDP, sk peryiasTop puHKY, 3AIMCHIOBATUME HEOOXiTHUN KOHTPOJIb 3a I[UM MPOIIECOM, MAKOUH



Ha MeTi BIAINOBIJHICTH ITOJIaBaHOi KOMIIaHiIAMH iH(pOpMAaIii MDKHApDOIHHM CTaHIapTaM 1 MOCTIHWH qOCTyH
puHKY 10 miei iHpopmMartii. Ils cucrema Takok CIIpUATAME BUKOHAHHIO ITOJIOXKEHb 3aKOHIB 1 HOPMAaTHBHUX aKTiB
II0/I0 «iHCalepchKoi iH(opMamii», OCKIIBKH yci KOPHCTYBadi MAaTUMYTh OJHOYACHHUH JOCTYTI A0 iH(pOpMAIIii.

3rigHo i3 [IpoTokonoM npo criBpoOiTHUITBO [IpoekT HagaBaTuMe NOCTiHHY TexHIYHY miaTpuMky JKIIIIOP y ii
3ax0JaX, CIIPSMOBAHNX HA BJOCKOHAJICHHS MMPAKTHKU KOPIIOPATHBHOTO YIIPABIIHHS B aKI[IOHEPHUX TOBApUCTBAX.
IMporpamoto JKLIIDP, 30kpema, nepeabaueHo MOKpaIIeHHs! iHBECTUIIIHOTO 1 KOPIOPAaTHBHOTO iMIJKY KpaiHu
Ta 3a0e3MeUYCHHS 3aXUCTY TMPaB aKI[iOHEPiB, 3 OCOOIUBUM aKIEHTOM Ha 3aXMCT TPaB MIHOPUTAPHHUX aKI[IOHEPIB.
Ile cyTreBo IS 1HBECTYBaHHS IICHCIHHUX AaKTUBIB SIK HEACPKaBHUMHU TIEHCIHHUMH GOHIAMH, TaK 1
3araJJbHOO0O0B’3KOBOI0 HAKONMMYYBAJIBHOIO IEHCIHHOIO CHCTEMOIO, sKi BH3HAuUeHI 3aKOHOJABCTBOM caMe SK
MIHOpHTapHI aKI[IOHEPH BIIKPUTHX aKIiIOHEPHUX TOBAPHUCTB.

I[ammM  kmoyoBuMm  myHKTOM [Ipotokony € nHanmanHs ponomoru JKIII®P y po30ymoBi camoperymiBHHX
opranizaniii ydacHukiB (ongoBoro puaky (CPO) BigmoBimHo mo 3akoHy «IIpo minmi manepu ta (oHIOBHIT
PUHOK», 10 Tiepeadadae BIOCKOHANEHHS (DYHKIIA HATJSIMY Ta 3aCTOCYBaHHsS AMCHMITTIHApHHUX 3axonaiB CPO
CTOCOBHO CBOIiX YJICHIB JJIs MiJABUIICHHS JOBIpU 1 TIOBaru A0 iX opraHizamiid 3 00Ky puHKY. 3rigHO Halikpaiioi
MikHapoaHoi npaktuku, JIKITIDP 3xificHroBatuMe mocTiitHuil perynsropauid Harsn 32 CPO Ta iX IisibHICTIO.
Crorogni JKLII®P rorye mpoexT mosioxkeHHS, B IKOMY OyAyTh BpaxOBaHI HOPMH HOBOTO 3aKOHY, 1 IUTaHye
He3a0apoM BHHECTH MPOCKT I[HOr0 IOJIOKEHHS Ha IIMPOKe OOroBopeHHsA. HoBuUM 3akoHOM mependadeHo
peaizaliiro Ha MPaKTHUIl BUMOT 3aKOHOAABCTBa 11010 AisutbHOCTI CPO mpoTsrom Tphox pokis, ogHak JIKIITIDP
BBa)Xa€e JIOIUIBHUM 3aBYaCHO PO3MOYATH MPOIEC peami3allii MUX BaXKIUBUX 3MiH y IMPOIEC] peryJtoBaHHS IS
3abe3redeHHs iX MoJaIbIIoro e(peKTHBHOTO 3aCTOCYBaHHS.



