Capital Markets Project

(4 xBiTHA 2006 poky, KuiB, YkpaiHa) [NpuniHATTA HOBOro 3akoHy «[po uiHHI
nanepu Ta ¢(OHAOBUM PUHOK» € BAXIMBMM KPOKOM AN PO3BUTKY YKpaiHCbKOro
piHaHcoBoro cektopy. Llin temi 6yno npucesiueHO npec-KoHgepeHUito, sika Bigbynacs vy
iHdopmauinHoMy areHTCTBi «lHTepdhakc» 3a yyacTio npefcTtaBHMKIB [epXaBHOI KOMiICii 3
LiHHMX nanepis Ta doHgosoro puHky (OKUIM®PP)- uneHa kowmicii Cepais biproka, KepiBHUKa
anapaty Muxadna HenpaHa, OWpekTopa AenapTaMeHTy Ppo3BUTKY 3aKOHOAAaBCTBa Ta
METOAONOrII peryntioBaHHA pUHKY LiHHMX nanepie Osiekcisd TapaceHka Ta KepiBHWKa Bigginy
pO3BUTKY 3aKOHO4ABCTBA Ta 3B’sI3KiB i3 opraHamu gepxxaBHoi Bnagn Makcuma JlibaHosa.

AK OCHOBHWIN AepXXaBHUIA OpraH, Lo perynioe po3BUTokK poHaoBoro puHky, OKLUMOP
BMCTyNana rosioBHMM pPO3pPOOHMKOM 3aKOHY, SIKMA NOEAHYE HaWKpaLllin CBITOBMIW OOCBIA4 Ta
BpaxoBye 0COBGNMBOCTI PO3BUTKY PUHKY LiHHMX nanepiB B YkpaiHi. Ak 3asBus uneH Komicii
Ceprin biptok, 3akoH Bu3Hayae nNOPSAOK peecTpauii BMNYCKY UiHHMX nanepiB npu ix
BIOKPUTOMY Ta 3aKpUTOMY PO3MILLEHHIi, MICTUTb BUMOrM 0O NPOCNEKTY eMicii UiHHUX nanepis.,
peryntoe nopsaok BegeHHs obniky 3apeecTpoBaHMX BUMNYCKIB LHHWX nanepiB, BCTAHOBIIOE
BUMOIM [0 3aKPUTOro Ta BIOKPUTOrO PO3MILLEHHSA UIHHMX nanepiB, a TakoX BWU3Ha4vae
NopAAOoK NOAaHHSA 3BiTY NPO pe3ynbTaTh PO3MILLEHHS LLiHHMX nanepis.

BignosigHO [0 3akoHy, BCTAHOBMOETHCHA 4iTKa kracudikauis UiHHMX nanepis B
3anexHOCTi Big nopsagky iX po3milleHHsa (Bugadi), dopMu iCHyBaHHS, opmu BUMYyCKy, a
Takox rpynu (nanosi, 60prosi, iNOTeYHi, NpUBaTM3aLiiHi, NOXiAHI Ta TOBApOpPO3NOpSaAYi LiHHI
nanepu). Takoxk, 3aKOHOM BCTAHOBMIOETbCS CUCTEMA PO3KPUTTS eMiTeHTamMmyn ocobnmBoi
iHdbopMalLii, ka BkNoYae B cebe BUMOrM 4O PO3KpUTTS iHpopmaLil Npo BNACHMKIB BESTMKUX
naketiB akuin (10 BigcoTkiB i Ginbwe), Npo [o4aTKOBE PO3MILLEHHS LiHHMX Manepis,
HOMiHanbHa BapTICTb AKMX nepeBullye 25% cTaTyTHOro Kanitany, iHopmauii Npo BKKyn
€MITEHTOM BrfacHMX akuin Towo. PiyHa iHdopmalis npo emiTeHTa € BiAKPUTOK i MOBUHHA
OyTn onpuntogHeHa eMiTeHTOM He nisHiwe 30 KBiTHA HACTYMHOro 3a 3BIiTHUM POKY.

«3aKoH BM3HA4Yae MOHATTA iHCAMOEpPCbKOi iHpopMaLii, a TakoX BCTaHOBIIOE
KpMMiHanbHy BiONOBiAANbHICTb 3@ PO3KpUTTA abo BMKOPUCTAHHA Takoi iHdopmauii. Hawa
MeTa — YHEMOXIUBUTU 3MNOBXUBAHHA Ha (POHOOBOMY PUHKY» - 3a3HadmB Muxanno HenpaH,
KepiBHMK anapaty Kowmicii. OudikyeTbCA, WO MNPURHATTA 3akoHy, $KWWA, cepen iHLOro,
3anpoBapKye HOBI npaBuna y CUCTEMiI NPOMECIMHOT AianbHOCTI Ha (OOHOOBOMY PUHKY,
CnpuaTUME BIgKPUTIN, NPO30pPin Ta ePeKTUBHIN OiSNbHOCTI PUHKY Ta MO0 Y4aCHUKIB.

23 nromozo 2006 poky BepxosHa Pada YkpaiHu nputiHana 3akoH «[1po yiHHI nanepu
ma ¢oHAo8UU pUHOK»;, 28 bepesHs 2006 poky ueli SakoH nidnucae lNpe3udeHm YkpaiHu
Bikmop HOweHKo. 3akoH ecmynumb y cuny nicisa ogpiyitiHoeo onybriikyeaHHs 6 “lonoci
YkpaiHu” ma “Ypsdosomy Kyp’epi”.

[ns 6inbw getanbHOI iHopmaLii:

- TekcT 3akoHy «[po uiHHi nanepu Ta OHA0BMI PUHOKY
http://www.capitalmarkets.kiev.ua/lib/sec_and_market_law.html

- caunt [depxaBHOi KOMicii 3 LiHHMX NanepiB Ta OHAOBOIO PUHKY
http://www.ssmsc.gov.ua
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